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000 E Street, NW
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Re: Respones to Letter dated 03/13/9Y — Ociober Quarterly Report (08/27/48 — (0 358) aod
30 Day Post-Genaral Repor (10715/98 - 11/23/9%)
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Dear Wr, Gibsom:

I amt writing in responsc bo the above-teferenced letter. With respect o the maller raised in sid
L=tter, onr response is 85 follows:

The Cprmmission has rxieed a qestion conpenuog U source of the finds reponted, m said ngxdls,
a3 Yoans [ the candidste. In response 1o vour roqueel for clardfication, pleass be awste thal the credit
line wag exletded on Angud 24, 1998, from a limi of fifty five theusand dollars (LS $55,000.00) 1o 2 limit
of one Immdred thousand doflars (LT3 5100 000.00%.  The ratc was 2180 admsied fron g variable o cight and
omc-half percent (8. 50%%) 1o seven and three quarters percent. (7.75%), bo refizcl the standard rnc i offect al
the fime of 1he cctensisn Per Mre Capuane. the cxension was undennken in anticipation of their pldest
som'e initiation of the collepe application process duning [he Fall of 1998 and subsequent enirance inig
collepe the follawing yoar.

Showld you have 2my questions or further roquests concerning the above, plcase contad e 2 said
goderce or pumbers.  Your consideration in this matler is minst apyreciated
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